
T
he Board is pleased to present the report on the 
financial performance of the Bank and its 
subsidiary for the first six months of the financial 

year ended June 30, 2021. 

Dear Shareholder,  

Mr. Robin Stoby, 
S.C.C Chairman 
July 21, 2021. 

For the six months ended June 30 2021, the bank’s Net 
Profit after Tax was $632M, an increase of 18%. Total 
Assets also grew by 15% to $139B and deposits 
recorded at  $119B. The bank’s   improved  
performance is influenced by an improving loan 
portfolio as well as more  favorable  market  
conditions.  

The Board is pleased to declare an interim dividend of 
$3.5  per share. 
 

We anticipate a similar trend for the rest of the year as 
the local economy continues to grow. 

These statements were  approved by the Board on 
July 21, 2021. Global growth is projected at 6% in 
2021, moderating to 4.4% in 2022 reflective of 
additional fiscal support in a few large economies, the 
anticipated vaccine-powered recovery in the second 
half of 2021, and continued adaptation of economic 
activity to subdued mobility. The local economy was 
projected to grow by 20.9% with non-oil economy 
growing by 6.1%, a significant reversal of the 7.3% 
contraction  in  2020. 
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